A deep dive into the water space
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Existing water supply will become even more scarce

investment needed through 2050
($30 billion annually)

INVESTMENT OPPORTUNITY
Aligning capital with water infrastructure needs
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OUR SOLUTION
Tortoise provides the most direct exposure to companies funding water infrastructure needs
*Revenues derived from water
The Tortoise Water IndexSM (the “Index”) is the exclusive property of Tortoise Index Solutions, LLC, which has contracted with S&P Opco, LLC
(a subsidiary of S&P Dow Jones Indices LLC) to calculate and maintain the Index. The Index is not sponsored by S&P Dow Jones Indices or its
affiliates or its third party licensors (collectively, “S&P Dow Jones Indices”). S&P Dow Jones Indices will not be liable for any errors or omission in
calculating the Index. “Calculated by S&P Dow Jones Indices” and its related stylized mark(s) are service marks of S&P Dow Jones Indices and have
been licensed for use by Tortoise Index Solutions, LLC and its affiliates. S&P ® is a registered trademark of Standard & Poor’s Financial Services LLC
(“SPFS”), and Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”). No portion of this publication may be
reproduced in any format or by any means including electronically or mechanically, by photocopying, or by any other form or manner whatsoever,
without the prior written consent of Tortoise Index Solutions, LLC.
Accessibility data is from U.S. Department of the Interior, U.S. Geological Survey, December 2016. Water consumption breakdown is from the World
Bank, January 2017. Existing infrastructure data is from Bank of America Merrill Lynch, Blue Revolution, April 2014. Ownership data is from Suez
Environment, Education Day Focus on Suez Environment Regulated Businesses. Capital constraints data is from American Water Works Association,
Buried No Longer.
All investable water universe data is as of the most recent rebalance (3/17/2017).
It is not possible to invest directly in an index. This data is provided for informational purposes only and is not intended for trading purposes. This
document shall not constitute an offering of any security, product or service. The addition, removal or inclusion of a security in the index is not
a recommendation to buy, sell, or hold that security, nor is it investment advice. The information contained in this document is current as of the
publication date. Tortoise Index Solutions, LLC makes no representations with respect to the accuracy or completeness of these materials and will
not accept responsibility for damages, direct or indirect, resulting from an error or omission in this document. The methodology involves rebalancing
and maintenance of the index that is made periodically during each year and may not, therefore, reflect real time information.

